Peter Thiel

My topic is to provide an insider’s account of the Internet mania that swept Silicon Valley (and then the rest of the world) in the late 1990’s.  During that time, I founded and was the CEO of an Internet company called PayPal, which enables people to send money linked via email.  PayPal was started in December 1998, with myself and three other friends; within four years, the company had grown to employ 800 people and built a customer base of 22 million people in 38 countries around the world.  The story actually had a happy ending, in that the company was sold (to eBay) for $1.5 billion in October 2002.  But during that four-year period, we saw the rise and collapse of the entire Internet bubble – which I believe may rank as the most extraordinary form of mimetic contagion in the economic sphere in the history of the world. 

